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PARKER FX INDEX UP 0.24% FOR THE MONTH OF SEPTEMBER
Top Performer: Richmond Group — Global Currency Program up 10.17%

STAMFORD, CT — The Parker FX Index is reporting a +0.24% return for the month of September.
Seventy-one programs in the index reported September results, of which thirty-six reported positive results, thirty-four
incurred losses and one was flat. On arisk-adjusted basis, the index was up 0.09% in September. The median return
for the month was 0.07%, while the performance for September ranged from a high of +10.17% to alow of -7.45%.
Y ear-to-date performance of the index is up +1.74%.

In addition to the broad Parker FX Index, there are two style driven sub-indices: the Parker Systematic
Index, which tracks those managers whose decision process is rule based, and the Parker Discretionary 1ndex, which
tracks managers whose decision process is judgmentd. During September, the Systematic Index was up +0.21% and
the Discretionary Index was up +0.32%. Y ear-to-date performance for the Systematic Index is up +0.51% while the
Discretionary Index is up +4.04%. On a risk-adjusted basis, the Parker Systematic Index was up +0.06% in
September, while the Parker Discretionary Index was up +0.20%.

The top three performing funds for the month of September, on areported bass, were: Ridvmond Graup —
Gldd Curreyy Pragamof Richmond, VA (+10.17%), the Jdn W. Hery Intenatiand Foreign ExdangePrayamof Boca
Raton, FL (+9.50%), and the Gain MAC 4x Prayram of Bedminster, NJ (+7.72%). The top three performers on a
risk-adjusted basis were: the Gain MAC 4x Pragam (+4.49%), Ridnond Graup — Gldod Curraxy Pragam (+3.83%),
the, and the TG Capital FX 3X Fund (+3.37%).

The month saw a continuation of the dollar appreciation due to a combination of aflight to the safety out of
risky emerging market currencies and into the stable dollar and the hoarding of liquidity by US banks, cregting a
vacuum of dollars. Volatility surged, with the JP Morgan Volatility Index in the G7 up 40.17% to 14.5 and the JP
Morgan Volatility Index up 50.68% to 14.45. Most of the mgors were down versus the dollar, with the euro down

-3.58%, the AUD down -7.61%, the NZD down -4.57% and the CHF down -2.16%.
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The Parker FX Index is a performance-based benchmark that measures both the reported and the risk-
adjusted returns of globd currency managers. It is the first index used to anayze unleveraged (risk-adjusted)
performance in order to caculate pure currency apha, or manager skill. The 273 month compounded annud return
since inception (January, 1986 through September, 2008) is up +12.70% on areported basis and up +2.97% on arisk-
adjusted basis.

From inception (January, 1986 through September, 2008) the compounded annua return for the Parker
Systematic Index and the Parker Discretionary Index, on areported basis, is 13.05% and 10.46%, respectively. From
inception, the compounded annualized return, on a risk-adjusted basis, for the Parker Systematic Index and the Parker
Discretionary Index, is 2.70% and 3.53%, respectively.

The Parker FX Index tracks the performance, or value-added, that managers have generated from positioning
long or short foreign currencies. The Index is equdly weighted, as opposed to capitdization weighted, to preclude
very large managers from swaying the performance in a direction that may not be representative of the currency
manager universe. Parker Globad Srategies applies its modd to the performance of a representative currency
portfolio or composite, net of fees, and excluding interest for each currency manager.

The Parker FX Index currently includes 77 programs managed by 67 firms located in the US Canada, UK,
Germany, Switzerland, France, Ireland, Iceland, Sngapore, and Austrdia The 77 programs include a combination of
52 programs that are systematic and 25 programs that are discretionary. The 77 programs manage over $36 hillion in
currency strategy assets. The Index dso includes the performance of currency managers who are no longer trading in
order to address survivorship bias. Disciplines include technical, fundamental, and quantitative.

Founded in 1995, Parker Globa Srategies specidizes in designing and managing multi-manager hedge fund
strategies for ingitutiond clients across the globe and providing risk management oversight. PGS dso designs and
manages niche fund of hedge funds including Currency, Japanese Equity Long/ Short, Energy and Naturd Resources,

Water, and Green.



Parker FX I ndex

Cumulative Performance as at September 2008

Reported’ Risk-Adjusted Reported?

Parker Parker Parker Parker Parker Parker

Systematic Discretionary Systematic Discretionary
FXIndex Index Index AU Index Index
September-08 0.24% 0.21% 0.32% 0.09% 0.06% 0.20%
Last 3Months -0.64% -1.66% 1.39% -0.38% -0.67% 0.74%
Year-To-Date 1.74% 0.51% 4.04% 0.24% -0.20% 1.94%
Last 12 Months 2.01% 0.16% 5.55% 0.00% -0.61% 2.35%
Last 24 Months 7.55% 6.49% 9.15% 0.22% -0.13% 1.35%
Last 36 Months 6.11% 3.80% 11.16% -2.18% -2.58% -0.39%

Net of fees, including interest.
“Net of fees, in excess of short term interest rates and scaled to a 5% volatil ity.
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